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TR I TEARIPE TR 7 DA AT B2 7] 5 ARIBC DAl H LS ORI PP I 52 [20141 555 1015 57
bty , ST U DA U A AN B Y

(2 THEXN R EVEEER

ARUTEAL T G A b 2R Ak A IR A W B AR B s L, VPR Y [ ik
TRAEAL T AT PR B PPAL B 257 1 J5 NN PRA R 430 08 7 S G f ot DAL R
H>b 2013 4512 H 31 H.

(=) PHERE
AIEVPAR X PPAR X G AT VA L R, AR R S AR s an R .
1. —R¥

(1) FPE B L ARV BOE BP0 BE 7 LA HE AL HANV R 8R4
(2) WEHATIEMZST b b SR BER. A ORSEATE. ¥
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L BURA KA E KA R
(3) PP B AL S 2 BF BT LI AT IR B R S5 BT R AR AL

(4) AV BT IR B FE A VR0 RS ARAETS W BLIR R0 i T H K AR
PRI B

(5) > w42 MEVPAN REE F n] Al oA sl m] 00 0 RIRRAN 3l 25 47

(6) 22 m) & B BN HRAR AL, IR RIBUS ST I H A ey sURT 8 vl
B,

(7Y ]y b PRI T 2ERRE PRI SN AN A% (B R0 R i A2 3 1 DL
H8) L5 8 1 AT R A

(8) PHAN GAEAREGE W FL A E ML 25 450 « SN AR il LS AR 45 1)
B ST A2 ) S AT PR BF Ll LR RS HF 82, AN AR AR . A 1
AARATRE T B 2078 SO RGN 9% LUK R M A B S A2 A 3 B0 2B = RE D
W55 Eitt . A SRR DLAI AR, BUASPPAL R AL TEUE H AR RE ST L M55 451
ANZEE AT AL

(9) FEAK I ZE I, VAL X G R A A BHAS % T30 [A] 9l FH AN AE DA JE
fift B AR AR, vk DR Fr Bl JLAE AR S £, TR S AR I 22 4L
M5 A S o 2T AV R B8 T 5% < s AR T A7k S A A 2208 TR AR D B AR A B AR
IR, PRI AN e I3 R AL 5

(10) A ASA . o P BE F AT TRl S I

(11 AV AR PERIBORDRIPIA A AR SR T ) BEORE RS Al 45 1 s

(12 JoHARAS AT FIATAN 0] $50 7 DR 352 34 1l (1) B R AR R

2. FFBRRE

(1) 2wl PPl e H 278 B e LUR A 4E IR FF AN 5

(2) A PHEATIE R B IR, Jooxh HAT 5 S5 min i A0 il H B B e s

(3) 2 FlRg AN 2 18 1 F K R0 A A (A 1 T CBISR IR )5

(4) B B Ak IS 18] 5 77 3 AR KA SR DR TR KT

(5) B AT (R RBEAT SR OL &, BLA RIEUA I A It e A 2, AR
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AT RURE S AT 7 it (1 il D 208 AT IR R 7% 18 2 W) W] REAE AR 5 £ (1 At
P S R I K R BB KW ) 5

(6) (ECBE FE SRS (1 P BORA 2~ 7 R b A S ilgsbde Aok, H
W R ERFAE HPROLAF o

(V) PG T R R

WRAE (T PAHEN—— b B CrpEb (20110 227 5O, JEMSE™ AL
JIAT NP E PP ST, NARTE DAL F . PRAS TS MR, BRI
DLRFAHIC A, S Aricatide T Im TRt P B it dde — b Bt P O Al S AT TR IE I 1
PR MR PR PG IR AT R ARV A - S5 IR PPN H R K
AT AR W SRR PR I A 254K, T ASKIIUIYIER A BE T 52— A A E %L
15, ARSI & A B A SR A A8 Ak G5 18 AT T by B 88 28 BEAT 43 B8 T3]
AAIWHR B ES % . Bt ILatvAEANGE 2 A B LT 587 D Ak aty K A
SRR O AR B TAT IR A R RN RE ST, Py DA R T2 0 DA 45 R 55 AT 1Y
2 R SR o ARIRVPAL DA A WL R V25 (K0 PP A 45 SRATR 98 7 SR 45 SR N T 5 P
SRR A B AR I 22 e 23 7] _EIREORILH . 2B IS AR
AHSE T REROR BB A, 5 RE R0 & B AR I EAE H 28 4 2 W] SR A i
W HeE KPR R VPG 45 R A0 B ARS8 (R e A VPG 45 2R

(F) WS

1. PRALAREEY

AU 8t V5 PEAG A 2 18 FH Al 1 ER BB s 2

B R AL B8 A (i =AM AR (1 R 45 1

AP B AN (=1 AT I 88 4% 0 7 e+ LA 8 P+ e e
—JRLE A 5

FHEES5: FREME HIKI 75 24T B 5%

AP E e BB A DR =H LA P S0 ST 3T T ) Al B e < A AR+ W A ) T
M2 5 AN I a4 A
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(PRI P B541) Ak B B 3t =t J 1 R+ TH 55 e+ R S 28 (P Bt
RO i ) — A S -1 18 B AR Bh=CEDIN BN AR =2 DB g+ el 45
RN 2 G g Y. BB o A W25 2 D) + B0t R+ AN =B Ak 32
O X A=) 10 SR +RUE 2 CINBRBISS 52 mD) - AV S -1 iz
AL )

2~ T B e 2

ZATMPAL T A Mg 8 A, 9 ARG AL 28 AL AT B A RN 1
TR, Aok 5 AR TR A T I, WU E £ 2018 4.

M 2B A A AT AR e, M 4s EERATM R~ e . %t
PRI, GBI LS LRI RN, b B A PR R I (R 1 3s AT, oAl
AR IANE 28 7 THIATFAE AN PTG ¥ 2078 IR i W0e 2 A7k S 52

3. IEHRKHE

A5 AR YCHIN B Al 1 B A A e AR OREE— 2, ANRVEAS BT IR [ By 1
TH AL WACC LB EAT V155 o A 340 % <63 P A HR T 2 K A M JBE AR PR U [l 4 3 01
Ak BTN PR P31 [ b 23 i A 8 A 45 480w J A A FIAST JEAE45 P o 1% B9 Jn
BCEBITHSE TR R, JLRAR T A K

WACC=Ke X E/ (D+E) + Kd XD/ (D+E) X (1—1t)

A EWRGR i IA A

D e 45 T AN A

Ke S BLES 08 A AR ;

Kd 58 55 G2 A AR ;

t AR PP AL BT A B

D/E: A T S A Ak v PR A A A PR 5 B i 2% 5 I L 26

(1) BLERBEA A Ke (12

ARG R B2 AR 57 e M AR B T SR R BE A A, I A TE S & WA
A Zas I BB AR R AT SRR B A A R B A A R

Hrfr: Ke =Rrni+Beta X ERP+Rc
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X Ke WA BEA A
Rer 24 H B 16 AU 4
Beta A4k 1 22 40 WU FR 5L
ERP 4 117 47 KU 6 41+
Re DRIl (1 S 1 IR 1 2R 4

O ARSI RE IR 2

] {5 A 2400 85 A0 WA Ay o TG RS £ 5 R R AT A AT B AN B8 S AT ) XU AR /)
AR AN o 2 U 50 0 ORAT I S R R 2 I Fe AR
B ) P 3 K e JE A I 5 2 ot AL, B RE=3. 8332% CHidls ki b fiiifs
ISYZDR

@Beta REMIHHELFE

av JEECATLE BT A )

Beta ZaH0@ HI SR A it L vly 24 W) AH R 78 70 XU 73 HICER) B0 T 2 80 0% 20 4 1 XU 7K
FHIZ . TR A A1 Beta RECH 1, W05 117 2 G A T35 B 414 1R
R, MatBeta REGAT 1, WA LA SN B LA 0 AR, BB
2K Beta REGH/DNT 1.

BRI EHT B AR S RGN A T, PP R R iR AR
ZyfiliER B AR, 8K, FIKLT:

L /N . "
d V% AR IE 5 R PRI
1 600596 B ety B A
2 600486 kAL T FOH AR
3 600389 AL By O A
4 600226 FHEFE v O A
5 002018 EREAT FOH AR
6 000407 i ) 152 Ay O A
7 000553 WIS A O A
8 000525 AN RO AR

by WHZ %R w55 ALFF LR A Beta REL
WY B RGO 5, ARG Bk 8 ZIRZZR BT AR B Li CRATMSSALIT
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Beta 230 Ml B Ui CHEEWMSATF Beta B, 8 K EiiAw B UL “F¥MHE
73 0.8730, AR NR:

. N . .
ai WG UK P LI B Ul
1 600596 Bz ety 1. 1791 1. 0478
2 600486 Wkt T 0. 9829 0.9319
3 600389 aNIN)igiis 0. 9982 0. 8987
4 600226 FHHEFE 1. 1392 0.9732
5 002018 HELT 0.9613 0. 7613
6 000407 JHE ) A7 0.9611 0.7619
7 000553 WIS A 0.901 0.8139
8 000525 AN 1.0274 0. 7954
SEIH 1. 0188 0. 8730

H: %5507 B Li f1B Ui B RIE R BH.

o TR R B VEAL AL SE BRI SSATAT R Beta L.

WA AT EE A R 2013 4E5S 3 ZREEIA 458, THALH B PR BEACSEH4 D/E=16. 84%,
VUPAR A H A3 B8 A Sk o5

B =B X [1+(1-t)D/E]

=0. 8730 X [1+(1-15%) X 16. 84%]
=0. 9980 (2014 4E-2015 4F)

AR AE 2 B BRI E A PR B A B30 (R TARilldEss 2013
LB IS S A TR R A AL S Ay (SR E Jr[2013]25 5D, R AR Ul
WA SR EARMN A S E BRI, JEAIR. ik, Ak H ATEEA ] DL
5 FCR T EORARNE B 5 AT LLEE], SR =52 15% ) mHT SRS IE P Bl A0 B
o, SRR 3 4F, BIA 2013 4RI E 2015 1k, BAM LT BLR 1% 15% T
MUAE 2014-2015 4F TN 4% 15% K TS BABLR I B 1.

R H 52 [ BRI R, PEASHURG TR TN A Sk A2 AT R S Rk A
WAL B0, Pk, B AN mEr BRI T280 2016 fERI] S, AR
e 25%1t, WAHRYR L B4 1k

B 1=B uX [1+(1-t)D/E]
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=0. 8730 [1+(1-25%) X 16. 84%]

=0. 9833 (2016 4 K L))

@HH ERP 111 RS A

AR YT 1y A i AN BB A 5 8 R B L 2 % ERP, B30 2 43 W8 I S 1l 3 o 10 2
i TE KRS 2 6 (R 43 o AR 5175 o B e B vl PR g %6

T SRR PR 300 1 A B b BT S AR A R A, AR v TR T R I
A oL, 8 A S5 R I TR) DX TR) A 1999 4F 2 v 8 H , SRV IR 300 13 e B 42 4F
RIERAE GAEE CBORIE T Wind 83100, 2> W% SASE B A LT~ 21
VRS ERFIR G % . AT 2003 4FRARTBA YR 300 $54, R 2004 44 iKY
R 300 FREC Ky B AMIER] IR RSy, RIMECE 2003 4 LLRT A e IS 2004 K —
N

KA BB F AR 2T

B BTN Ri, W

Ri=PPt oy 9 3 w10)

b ROV IR
Po NBIFERLZ WA (BBO
B VR B St R 2 P An, - T

n

:E:Fh
An=121
n

A An BB 1E R EnF WG R AR IME, n=1,2,3, 10

K U4 E v v

WA VR AR ) LA FEE hCE, W

Ci= G2 —1(i=2,3, -+n)

Pi N EAE R G (D

JE RS IS A FRAN B SR [R5 1 2SI 2 2 PS8BS AL 7 2
3
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AR B {E

ERPi= Ai - ri (i=1, 2, --10)

JUAT P ¥ {E

ERPi=Ci - r(i (i=1,2, ---10)

T AL 52004201 3AEAEAE 1) T 37 KU B AU i ZEERP 1, 201 345 T 7 BB AN 7 6
ERPAL 45 T -

. TE B I 2 2
JE ARG 2 )

. ] | ERP=Rm ERP=Rm | Rf (JH#|}jF | ERP=Rm | ERP=Rm
Iig Rm §EA | RmJL{T | R CBEZ | - o
Lo T [ N JUAF | RERER S | B | U
=2 2] 2 SHAE SR

. BE-RE | BME-RE | SH/ANT 10 | E-RE | BE-RE
T 10 4
-3

1 2004 7.49% | 1.95% 4. 98% 2.51% -3.03% 4. 64% 2. 85% -2. 69%
2 2005 7.74% | 3.25% 3. 56% 4. 18% -0. 31% 2. 94% 4. 80% 0.31%
3 2006 | 36.68% | 22.54% 3. 55% 33.13% 18.99% 2.93% 33.75% | 19.61%
4 2007 | 55.92% | 37.39% 4. 30% 51.62% | 33.09% 3. 85% 52.07% | 33.54%
5 2008 | 27.76% | 0.57% 3. 80% 23.96% | —3.23% 3. 13% 24.63% | —2.56%
6 2009 | 45.41% | 16.89% 4. 09% 41. 32% 12. 80% 3. 54% 41.87% | 13.35%
7 2010 | 41.43% | 15.10% 4. 25% 37. 18% 10. 85% 3. 83% 37.60% | 11.27%
8 2011 | 41.32% | 5.81% 4. 15% 37. 17% 1. 66% 4.98% 36. 34% 0. 83%
9 2012 | 29.15% | 7.19% 4.10% 25. 05% 3. 09% 3. 47% 25. 68% 3. 72%
10 | 2013 | 27.90% | 6.89% 4. 27% 23. 63% 2. 62% 3. 85% 24. 06% 3. 04%
11 | EIME | 32.08% | 11.76% 4. 11% 27.97% 7. 65% 3. 72% 28. 36% 8. 04%

HI 3 LA~ B R mT DUSE AR B R PR R 0, DRLSESR A LA (i oSS
R ERP=7. 65% 4 2 AR U T 377 AR 0 2 %6

@y 52 S T 25 R 5

KIGEASE WAL — AHOA A AT — BB S (Portfolio) MG,
XA A B0 S — B S T s AL X, Ik, AR RS A
FRLAS 7 ) BB SR I BB R N Y 1% 25 FE A% W) IR AT U B AR AR A 2 o 2 )
ROk AT PSS T R s b PR 22 [ 2% 8 28 W) 10 RIS B0 U /N s, 24 =] 5%
PR/ BEGE RSB, [z, AR, BB RS e AR
AP B8 AR B8 MUSHX R AR B e B L2
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7E E Br B A V2 504 KW ST WL Rk 3R A S SCREVEGN 8] 38 T 8 7] %t P= A 5
PR AR 2 ][R R WL [E[¥) Ibbotson Associate FEH: SBBI REAFEFEWIFTHR
LA R RIR. EEMRAFMBEBHREN S — DN FE LR 2

Grabowski—King #F5%, FNEBUEIZIIITINIEEE:

) SRR T

415 B R RS ATIU ym AAT i
1 16, 884 5.70% 4. 20%
2 6, 691 4. 90% 5. 40%
3 4, 578 7.10% 5. 80%
20 205 10. 30% 9. 80%
21 176 10. 90% 10. 00%
22 149 10. 70% 10. 20%
23 119 10. 40% 10. 50%
24 84 10. 50% 11. 00%
25 37 13.20% 12.00%

MEZRTT DU 2 W] SR A & % B A 08 MU KT B E - 4. 2%:2 20 388 Jn 3]
12% /47

2% Grabowski-King 70, A ICHUIXTYT . ERTHTE 1,000 25K bl
KA 1999~2013 FERIBARHAT T M se, 19H LT 4k

W REAS SR 5 v 0t T (B A T HE P O 0 4, 4930 R B

B TERTLE MBGBA a0 2 se gy —
Anl | HARYEE s (Ef Beta) BN (278
1 7 0-0.5 3. 22% 2.28
2 20 0.50-1. 0 2. 79% 2.04
3 28 1.0-1.5 2. 49% 2.47
4 98 1.5-2.0 2.27% 3.08
5 47 2.0-2.5 2. 02% 3.56
6 53 2.5-3.0 1. 78% 4.43
7 88 3.0-4.0 1. 49% 5. 62
8 83 4.0-5.0 1. 31% 6. 37
9 57 5.0-6.0 0. 99% 8.35
10 A7 6.0-7.0 0. 84% 10. 09
11 34 7.0-8.0 0. 64% 10. 16
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mul | RAmy| OUmnol | SEERGERR e
z.e) (55 Beta)

12 41 8.0-10.0 0. 54% 11. 11

13 79 10.0-15.0 5. 05% 16. 63

14 35 15.0-20.0 5.90% 24.52

15 35 20. 0- 7.41% 60. 36

MEZERT LA HY BB A 2 2R AR B8 7 B T 10 ACI BRI R e, 4
Hrot PR 10 AZJEANFERT G TR R R s, nT LR etk ]
UA 53 AT 0 77 3045 LR R A 2 % 5 04 B T ) IR A 5 R G T

R. = 3.139%0. 2485%XNA  (R* = 90. 89%)

Horp: Rs A RIBGBAMEER;  NA KA RFEZIKEY (NAC=10 12)

I, DA ERFSCGETR A58 MARBOER] e B S, 2 m) MU S,
TR R AR BT KBS AP no. BRIk, SRA 10 A2ooflfoR
i 10 42702 R A a6 3 A B

T Bl VPl AT B BRI B ORE, B VT Al A AE VT A JE UE H 0 i R R
53,002. 73 J37G. M4 LALRIATGRE, WA PPAGR S B8 7 B AU 25 2 Rs 1)
fH.

R. =3. 139%-0. 2485% X 5. 30=1. 82%

ARG VAL ATLAL 2% FER DAl L7 (1) RUASERR 200 2 2% S AR S AUz, E Al
R E R XU T4 3R K Re 2 2%

HRHE L b, PP IEUE H I TE RS R 3. 8332%, HATHE VEAL Ak 5 bRt 4541
FFf) Beta 2 &4 0. 9980, Hidg MU A 7. 65%, A4 1 IRV R 3 R BT A
2%, B BEAS AR N -

Ke =Rri+Beta X MRP+Rc

=3. 8332%+0. 9980 X 7. 65%+2%
=13. 47% (2014-2015 4F)

Ke =Rri+Beta X MRP+Rc

=3. 8332%+0. 9833 X 7. 65%+2%
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=13.36% (2016 =& L)
(2) 155 BEA A Kd R
2y w) A TEAG BEvE R S SRR 36, 000,00 770, SRR ECR A
6.69%, WIFHAIS5 T A KA Kd=6. 69%.
(3) AL BEA A WACC F)Aff g
FCBEARGE SR AR DAL, WAt E/ (D+E) =E/D- (E/D+1)=86. 50%,
D/ (D+E) =1+ (E/D+1)=13.50% o 75 H AL A B A WACC:
WACC=E/ (D+E) XKe + D/ (D+E) X (1—t) XKd
=86. 50% X 13. 47% +13. 50%X (1-15%) X 6. 69%
=12.42% (20142015 4F)
WACC=E/ (D+E) XKe + D/(D+E) X (1—1t) XKd
=86. 50% X 13. 36% +13. 50% X (1-25%) X 6. 69%
=12.23% (2016 K& LLJA)
4. THEENESE
(1) BN F T
TR 2 w) T HENV S5 O T i SRR A SR, LR O A T 4
Mo, SHPE. =SULBERERERR — FNRSE . R ILT s BN B IRl
BRI DU AR B VSN FEAT TH0I
8B 51 P
HH T2 2 w) H TS R SE B A = e S0 T LA B 7 J /4, FoH RIS 2 0 A
FEAF SR § @ H SO0, &R LRy 7 /. AR i —
SAERE 10 JTE EH B E =4k, T 2013 4F | AJT4A%HE, BubBIVPEIEMEH, &
ANTHAJEAE T AT S PSRRI B, EAR TREIERITAR,  H R O i
(2013150 5 5CT- 24 10 Jy iy /AFFoH s 254 de ol 5 AZHERAL SR, (G B St
N The WOIGVE B BRI POHAE i T AR A HARSE TN R), ARSK 5 SE TN PR A% R% 10
JT W RS N, CRAE S TR AR B . ARK B A T S S R e 2 1 4
(1 L BR A 7 7/ 4
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B R RORL R B AR R e W L2 s 2 g i, R 1 H i R AR
MRS EY), X R BRI TR RAR D, RSO O RIS, Evh. B
MRIEAE 5K, 7R i H 5 oK K A 5 A 4 S 4 i) s T IR R R I T2,
LT e At ol 7 P Y R AR A 5 ORI (R 8 o 2R 4 ) HL T RSk 1 T/ A
75, TEC IR PR A L B 4 T/ AR IR B K AR A o B
S AR 2B ACIE L A R o BRI RE 5 75, T IRl T A P e B Bl
68%, 30%. 41% 33%HJEH BEAKIM L BEE 5 h 30%, HBSLFRHFERIX 5
BRI MR S RE 2. 02 Jymit BRI 24 . S5 A JLAR IR B R B
W, e B IR 2GR B I BB AN 6%, FaR ST PR SR, PR SR B M i
I I LU AN I 20%,

MR 2R A R B B0 = T2k, A 1M s = A 1 2 Ay &
BEAN 0.5 WiZe A i) Rl 2% RS B [DSOR AR Y 2 m0,  JEA ] DA A ™ 1 i
H A2 0,99 W S8 BA K 0. 48 iy FR A e o 20 2 v Ead ™= ik 317 B -

AR RERR — TR T AR, AR BRI, A £
R = HACBEAEBER — PR, WRER —WNR 2011 4E. 2013 LW, =
FAGTE 2011 4E, 2012 FEEYEHEEE, AMENERE, MEBEARIEK,

PR W A A TR — FY RIS B A I B S IS B, 7B 1 Wi T fle ™/
1 S R PR &% 0. 07 Wi—0. 08 W ¥ MV MRV, VB R VAL 1) S0 4F B JE AR B IA
B =R o

A% S T JH R KRR 33% B T Mgl e SR K TR 4 AR D, 02 7 S A B 11 I
frit, 2013 48 S LU ANFRA ™ 2R il

gi BRIk, AORZEHE A w] BN SR R K

BT I
—— AR 5 FHEK
2014 & 2015 & 2016 2017 & 2018 &
Sk 33,600.00 | 33,600.00 | 33,600.00 | 33,600.00 33, 600. 00
AL 69, 300. 00 | 69, 300.00 | 69, 300.00 | 69, 300.00 69, 300. 00
B PR U 4,970. 00 4, 970. 00 4,970. 00 4,970. 00 4,970. 00
L R 2 63, 960.00 | 63,356.00 | 62,691.60 | 61,960.76 61, 156. 84
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5. T H I EhA0RE 77

6, 000. 00

6, 600. 00

7, 260. 00

7,986. 00 8, 784. 60

30%+H Bk £ /K5 5, 000. 00 5, 500. 00 6, 050. 00 6, 655. 00 7, 320. 50

@58 F 1 Pt

EH T I A BT A AL R AR AR SR . 2008 4F, BB 2N S A
1510 Jroo/m, FE/7REM B R AT RS, Orhg—BR ARk 2 T3/, AN b 5
A, YRR, AN TSR A 2E R, PN 2010-2013 4F, EUOH IR 25 A%
BRI, AR TR H a5, SO AR K52, ik E T
T2, AR K, Ik B A TR KIS . BB A ] 2012-2013
FAE AP E BRI E 27, 200 Jo/M A AT

FH BRI AR R E S, R ROE BRI AR G R b (B
PEARME IR RAZ AT BE AT 2577 68D, I 2 5™ BRI AR M e 55 R Ao i A A5 PR 3R P 5%
Er, AHCRAE E AT AR IR A (L S A T gt N — > rh
R, ERTIRATSES, Rz, SRIZES, arskAbnfRE S . A SIS,
e, A RN EAG T3 LB G M E SR . R
ok 5 AFEARIGAT T REAL TIXAE— A IR A 1], XA RSN T AN R
T B o

2013 AEAR AL IR H B SRR R 2 T 27, 000 JT/WE, T 2 4K s P34K
SEAE 27, 200 Jo/ME, BRI PR R, A EROREE ) 1R A AT i 22 7 38
e, A AR BRI — 3 9 it /AU H A - R B, TilvhAE 2014 AFRREI
FERE, PRI BT B AR, X R RRTIG e AT REAA ] 20 JW, 2014 AR PAR
IRRF T 123 3 BT R B A = R A IR AZ A, 2 X e BB s £ 5 e A ELHRARY,
2014 FFARAT AT REIELE 2013 AFEAETRIN TS o 2015 FFE2 I —HEAF PR R A A 4
i, JOVEIE BRI AR TG 45 7 L 0 IS Ry, 7 BRI /IR S s A P Bk,
I HIX— 2 mRERFSE 3] 2016 45 SR IIARAERIAE £ — 4% 12 JWE /4R R 2474k, vl
2017 FFAT W Re BB I, X N P E AT R PR 2SS RIS, AR
NI B, % B— GBI BRR )G, 1 2018 4R SEMI T E T
K, A SR A
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B Jo/ml

e 2014 4F 2015 4F 2016 4F 2017 4F 2018 4F
A 27, 200. 00 28, 000. 00 29, 000. 00 28, 500. 00 28, 500. 00
ANEBAM 24, 070. 80 24, 778. 76 25, 663. 72 25, 221. 24 25, 221. 24

N arelPal P s N E T Ll ) R = 5y <175 ) W a1 /2
Bl SIS TR RUR 25 5 A B o (R TRk S S 240 A% ik ik 23 AN
Ay o WAE 2013 AR EE O O BEAE L, 5 s G A Tk R E R FE — 2 A A Tt 2
T

FALT: 6/l

AR 2014 4 2015 4F 2016 4F 2017 4F 2018 4f

75. T% R H AR Ehimiki % | 21, 652.46 | 22,289.29 | 22,289.29 | 23,085.34 | 23, 085. 34
30% 0 H et R K F) 7,679. 94 7, 905. 82 7, 905. 82 8, 188. 17 8, 188. 17

FH A P R A AR R R P AR . ST e LA AR R R R AR )
BRAB IR v TR A — PPk 2 7= B i R TR, B X g 3 o JoAth A Ak, WA
F& RO K 52 JEURE S it P I RS RS . B 2010 4F-2013 EEERME R 2014

SERTAMAN A, 55 RE 2 AR AL S A AT 52 i o A A TR T
AT G/
NGB 2014 4F 2015 4F 2016 4 2017 4F 2018 4F
FH 4 g 2, 556. 61 2,428.78 2,428. 78 2,574. 51 2,574. 51
SRR 2, 853. 64 2,710. 96 2,710. 96 2, 873. 62 2, 873. 62
VR VA 3,633.94 3, 452. 24 3, 452. 24 3, 659. 38 3, 659. 38
OE =222 ORI
S e S YR TR S = = W/ K S == o a7/ T 071 I = /A= 3 B = = | 8
N TE, FEW R R
BAAT . TG
N FK 5 AR
77 i 44 R
2014 F 2015 4 2016 4F 2017 4 2018
45 is 85, 902, 096. 00 81, 606, 91. 20 86, 503, 410. 67 91, 693, 615. 31 97, 195, 232. 23
SH e 197, 757, 252. 00 187, 869, 389. 40 199, 141, 552. 76 211, 090, 045. 93 223, 755, 448. 69
VW ER VT 18, 060, 681. 80 17, 157, 647. 71 18, 187, 106. 57| 19, 278, 332. 97 20, 435, 032. 94
HH R 1,539, 568, 368. 00| 1, 569, 883, 118. 56| 1, 608, 899, 668. 75, 1,562, 727, 198. %4 1, 542, 451, 238. 40
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75. T%ELH e Eh kA | 129,914, 760. 00|  147,109,332.65 167,599, 5%9. 11 188, 046, 738. 99 206, 851, 412. 83
30% ¥ H ek 2 K 38,399, 700. 00 43,482,004.98| 49,538, 435. 37 55, 582, 124. 49 61, 140, 336. 94
FENM SN ST 2,009, 602, 857.80| 2, 047, 108, 484. 50 | 2, 129, 869, 763.25 | 2, 128,418,056.23 | 2,151,828, 702.08

@AM 2548 B BN 2B K S
3] 2010-2013 4F HANE 28 B WSR2

LR VAT
I 2 A SEBR U
77 44 TR 2012 4F 2013 4
B 140 By A LRI
IEESisE VON 6, 492, 299. 48 3, 256, 701. 19 -49. 84%
At 2,142, 681.73 1, 550, 556. 41 -27. 63%
W NS N 8, 634, 981. 21 4,807, 257. 60 ~44. 33%

MEMH SN T 2GR AR B N, 2010-2013 4F S IRAER > FEE
s, R DAY IR TR S A B, Tl RS A TG 2, KR
PG, AR TR ARG AR AR SR R I B, O FLBEIN T2k
HENALRE L BT, RIAAI I R 138 m AR 2 A IR RE R o, b T 2
THFEL PR MBI IR ZE 2RI JSURPR ORI o A EARRIX P AT RHF AR N N 1%
FEBEEE N [N

FCAB N FEEE SR, TR A /) A BB R THR AR H
EEE L TARA R WAL TAT IR 7 AR X007 #R A+ Tk bl X
B T IHAUE DA TN, BB P LA R, FFOUE S, SMAEARK T
TUIAS G FEAH < R

a1k
7V

LR (VPR
o e 5 AT EL
e
2014 4F 2015 4F 2016 4F 2017 4F 2018 4

MR R 2,676,698.78 | 2,409, 028.90 | 2,288,577.45 | 2,219, 920. 13 2,219, 920. 13
HAt 2,094, 188.00 | 2,094, 188.00 | 2,094, 188.00 | 2,094,188.00 | 2,094, 188.00
HAth MY S WA AT 4,770, 886.78 | 4,503,216.90 | 4,382,765.45 | 4,314, 108. 13 4,314, 108. 13

@ENI NI

giay BRSNS At S5 N BRI S A5 H e MO A S0

¥
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A o
AR 5 TR
2014 4 2015 4 2016 4 2017 4§ 2018 4
EENMIFIIN 2,000,602, 857. 80 2, 047, 108, 484. 50] 2, 129, 869, 763. 2 2, 128, 418, 056. 23 2, 151, 828, 702. 08

I TE2Y i

RER N2 N 4, 770, 886, 78 4, 503, 216. ) 4, 382, 765. 45 4,314, 108. 13 4,314, 108. 13

EMVIN AT | 2,014, 373, 744. 58 2,051, 611, 701. 40 2, 134, 252, 528. 70| 2, 132, 732, 164. 39 2, 156, 142, 810. 21

(2) B A 1 T

AFVENV AR IR G, B BEAS B AR 27 i () R B J50RE, kL, il 9 H
N AE MR Py s B A, Bt B rT b B A\ 2010 4. 2011 4F, 2012
SEFN 2013 45 3 R ERFR NN 10. 89%, 11. 48%. 13. 47%F1 15. 87%, 47k
ARG LTRSS AR A W) 2012 fEA & BA A0 19. 78%, 2013 4F28 3 T HHEE
FIZ 40%.

SHFATIE, 2o A B B R S T RAT L BT A W], FEEHT
T T PR B 1 ARG L B R A T S K B R R E
LR N A2 SR 0 N T 722 (A == R 3 V- St S B SN 72 R 98
FROMED MY BSeA G

FAL: JT
TiH 2014 45 2015 £FRF 2016 £ERF 2017 £EF 2018 £
EAR 2,014,373, 744.58 | 2,061,611, 701.40 | 2 134,252,528.70 | 2,132,732, 164. 35 2,156, 142, 810. 21
EARA 1,538,59,499.05 | 1,559,581,793.36 | 1,598, 069,383.90 | 1,613,526, 697. 45 1,637, 472, 042. 40
A 76. 3% 76. 02% 74. 8% 75. 6% 75. 94%
R 23. 6% 23.9%% 25. 1% 24, 4% 24. 06%
B H B SO B BRE BOAS TSR AN R
P
5 IR H 2014 4F 2015 4F 2016 4F 2017 4 2018 4F
=1
1 sl K A Bh AL R 18, 461. 21 18, 657. 70 19, 102. 28 19, 242. 94 19, 484. 88
2 AN B ) 1, 566. 67 1, 566. 67 1, 566. 67 1, 566. 67 1, 566. 67
3| LW A gk 181.016 186. 45 205. 09 207. 14 209. 21
4 | HERHEN 1, 066. 37 1,085. 44 1,109. 47 1,126. 46 1,152.95
5 | BALT AN 21, 275. 26 21, 496. 26 21, 983. 52 22,143.21 22,413.71

By RGBT R A
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PO E LR B LA, R T AR, R H T &2
PR ARG, H B TR IR, A7 JE A e VAR B ) B — e AR,
JIT LA (0 LR 35 SRAE AT 52 B AR AR K — g BRI o B SRS AN R], ek
ZAHN A A . H TR U AT R SR ITR 50 A A A, Ho bl g T b HU LA
R 5K, WA 9050 1R s SR AN W) A ke g K T 0 08 ) 38 5 R s 1 LB IR B U
SiAh, FRE B R AR IR A R A A, IR RS B R
FEAR KA R 3, it LABER B U5 O 2 B B e M o SR P e . S0k IR]IN,  HL i
Frg bkt 2 sl s e as bk E N R . 28 1, PRSI P s 8 1
L FetsEs M QiR

HE A P A 2 RN SRS T, A= B B R ™, JF LAl S ik o] - 2%
AL TR B 1R 7, 573 A7 B A 1 D S A8 VT K 24 (1 v L S S 78 R R SR, T2 7
12 HJRSEHECT 6 J7l, JOMUAR BT AR vh B 550K 7E 2014 4F 1 VI R, AL 5
S (PR — FRREFII IR 7o K ) A AR i 59, JEL A PR AN A ke o« AFLBEL T 2%
Wi SRAEZE LRI, Fiivh 2014 4F F R XIS AT AR e T AR ik

HER 22 R AR IR T AR B Am A gy, 0 H iR P S B Bt
LSRR . 2013 AF3IM 204 9, 500 T/ CREBLD . ZRAEA T 2013 4F 12 HiT
TOAE B, Tk 2014 4 2 2015 FE4 Iy IR A, SRR Bt

MM 2013 4F 7 F43 (1) 5, 522 Ju/mi— ik, 12 HJRIAH] 5, 900 o/,
KRR R T 6%, X MATR AR RAT W] ReRrak bk

B ANEBN I AT

Al Bl ) R BER ZVORTH, i [ X P R Y g A A B A 7
Redi, ZRVRIMN RS BRI AR A ARR DGR, A i A d i, R
Wy AR R RS, AR 2 AN K Ty AR R IFE 11 el 28 1 1 SE MR R
KRR, HRIESA ERtEA S, BOH B G N E RS TE T B
AR Ao TR N TG 102 T A AR I AL 5 25 R YR B A TG LI (R A . A |,
A —Bem TPy, R SRIEAR, LS IR AR Z 1T Reid ) 3 B0 2 PEAE R .
RN, SO AR MR AT R IR G, MUR T RN b A
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B FRT TR A AN S 3 R K 5 o

HL IR s 2 B I ™ M TR R X B, AT BURPE Y, 48— B e H

PrRLRE R, ANWE) T R R ARV URAS, A 7 R B ) AR A

A 5. 81%, WA ARSI BEA A IR LERL N

= LB RARA G

B N LB S KA, NS 50 s, 4207 R B A7 4 i
AR5 11 73 BN SRR A% 47 L 10 3 ] 0

SFPUL R T A o

T 9 0 Th AR I 2. RRRAL PR ReEI g, fAksh . HUWRHINAE. 4k
oS . N N YERs A AT R SEBEATE SO, e I B s Bk A - B R
WG S BT IR AR o B crisiAb Do s g7 Ab 3, 2013 4 TFR 56 adt Nk 2R
BB X BRI AR AE TN AT 5 BRI, A2 1 iR H i 2 4. 5-5 MRR,
LA A ZE R ORs RE05 30, Tt 2014 SEREHHE 1000 J7 2 A i Hilid 9« e o
B HIEHEAELE 2013 SRS P AL AFEA L, 2% & A S M 80
B3 4 ) 1 s B4R

F 5 A e R L S BN, A A O S BUAS I SRR

SV AZ S T 2 P B Bl IRy ol A I S Bl 7 o P g A0 A Ay B SR 2 A
BRI i S R T SR 2 TR RS, AR T
HAr TG
FER TR 2014 4F 2015 4F 2016 4F 2017 4§ 2018 4¢
FH 4 g 1, 708. 10 1,759.34 | 1,794.53 | 1,830.42 | 1,867.03
SR 1, 805. 44 1,841.55| 1,878.38 | 1,915.95| 1,954.27
QIR 2, 386. 33 2,434.06 | 2,482.74 | 2,532.39 | 2,583.04
H R 2 18, 762. 73 18,897.20 | 19,327.65 | 19,429.39 | 19, 640. 79
TOUI FH -4 B 7= i TR RS AR G
LR AN

. AR 5 FETRE
iR 2014 4F 2015 4F 2016 4 2017 4 2018 4
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GRS 57,392,175.39|  59,113,940.65|  60,29,219.46| 61,502, 143.85| 62,732 186.73
ST 125, 117,220. 46 | 127,619, 564. 87|  130,171,956.17|  132,775,395.29|  135,430,903. 20
VA R 11, 860,065.99| 12,097, 267. 31 12,339,212.66| 12,585,996, 91 12,837, 716.85
B IR 24 1, 200, 063, 935. 42| 1, 197, 251, 034. 56 | 1,211,681,086.82| 1,203,859, 836.41| 1,201, 168, 753. 76
75. 7% ik £h

byl 106, 153,020. 00 | 119,250, 514.29 |  134,325,476.17| 148 825,278.36| 165, 767, 228.96
30%:Ee H ez 7K 35, 360, 150. 00| 39, 791, 286. 96 44,916,494.82|  49,707,020.57| 55,264, 285.86
TS A ST |1, 535,946, 567. 26 | 1, 555, 123, 608. 63 | 1,593, 730,446, 10| 1,609, 255,730.40| 1,633, 201, 075. 35
R A 2, 649, 931. 79 4,458, 184. 73 4,338,937. 80 4, 270,967. 05 4, 210, 967. 05
AL 55 A T 2,649, 931. 79 4,458, 184. 73 4,338,937.80 4, 270, 967. 05 4, 270, 967. 05
VA G T 1, 538, 596, 499. 05 | 1, 559, 581, 793. 36 | 1,598,069,383.90| 1,613,526, 697.45| 1,637,472, 042. 40
TE: KRG 2018 SRR FF—EL

(3) B A <5 A B i F
WAL ZR B AT IR F BNV S B IS SE b B . B, A 2 Moin . s

J7 08 M PYAB RN H b I B ok 2 4 R BEEBURUEN BT T, A 2 M
N A AE SO BMIENL DL 3%, S8 9 4 4 4E NGB 2% H1J7 Z0H 2
A 2 N S A BRVE VBT 2%, AT AZ SV A 7 BARIR 5 M3 M B e G
R AUEBOR R E , RTINS IRSS, B 17%, EIAb 2013 44671
TSN BN RL, A FRERAEN AL .

) R SEAERL— BN, R D s A B A < A M ge vt AN L
PR, T2 J PR 2 4 5 MO B A OO 38 AL 13%, 1T R FR) SR Rk 18 1 30 o T3
R 1%, I HASMYRIE [ 1 % 7 BB rTHRF o P00 e 4% 47 B 5 ML A < A
NI, LA S 8 7 Al 4 e B N LA (R PS8 A S 25 3650, R DA 4% 93
0 S PR E P <8 A B o T 45 LR e

FAL: TG

bijijE | 014 4F: 2015 4F 2016 4% 20174 018 4%
BN 2,014,373, 744.58 | 2,061,611, 701.40 | 2 134,252,528.70 | 2132732, 164.35 | 2, 156, 142, 810.21
ENVBEAI IR 0. 0% 0. 0% 0. 02% 0. 0% 0. 0%
eV 402, 874.75 410,322.34 426, 8%0. 51 426, 546. 43 431, 228.56

(4) B8 9 A T
BRSO NN DRI 552, azfimel. BEEnh. ALk, (R
oo R LT S KT, S5 AR ML S5 AR DU E AR
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R B S

TN R ZERR BTN, KA =) P LA R IR B N I B o b, RS
D) RIARSKAZE I H b s 3425 0004 BESUN IR 5 11 73 BRI 595 4R B ) Z2 ik 3 <t

A IR R A A U7 5, WO N B R R Is a2l S AR EE A R R R, ds
b o 55 B B EATKAT, ARSI AZEN TG DL 1, 78 2013 415 S b & AL A
SLrti b, 25 R T B I A 4 R B EE o 2 S H AR LA 9% i H IR
£ 2013 SRR SCPR A A G AU Bl L, 25 RS ZE P 1 A B o =4 [ 5 i L) o
P B A ECA 9% FI 300 H RAE 2013 £EFESCBn A AR AU At 1, 25 8 6 B ) 484
R A 2 ) 1 s LA

SR UIESP QI

HfL: JT

FE| I H 2014 4F 2015 4 2016 4F 2017 4F 2018 £
— |BERH 49,634,690. 13|  51,171,637.03|  52,217,112.33| 52,532, 126.61 52, 857, 318. 38
1| B 720, 855. 99 797, 627. 15 821, 555. 97 829, 771. 53 838, 069. 24
2 |Mkgs P 211, 870. 09 215, 786. 74 224, 478. 84 224, 318. 92 226, 781. 24
3 | sk 48,074,917.33|  49,517,164.85|  50,507,508. 14|  50,810,553.19| 51,115, 416.51
4 | ZEEh 313, 280. 32 319, 071. 66 331,924. 16 331, 687. 71 335, 328. 59
5 |fudksh 7,202. 35 7,562. 47 7, 940. 59 8, 337. 62 8, 754. 50
6 | fREG D 150, 000. 00 154, 500. 00 157, 590. 00 160, 741. 80 163, 956. 64
7| EhRSE 108, 468. 32 110, 473. 48 114, 923. 46 114, 841. 59 116, 102. 19
8 |t 11,520. 75 11, 866. 37 11, 985. 03 12, 104. 88 12, 225. 93
10 | iR 3% 4, 853. 25 5,095. 91 5, 350. 71 5,618. 25 5,899. 16
11 | JpA% 5, 719. 90 6, 005. 90 6, 306. 19 6, 621. 50 6, 952. 58
12 | P 2 26, 001. 83 26, 482. 50 27, 549. 24 27, 529. 61 27,831. 80
= | HERA 2,014, 373, 744. 58 | 2, 051, 611, 701. 40 | 2, 134, 252, 528. 70 | 2, 132, 732, 164. 35 | 2, 156, 142, 810. 21
B VNER =4 2. 46% 2. 49% 2. 45% 2. 46% 2. 45%

(5) FEHLH A T

EHA ] RO NG UTARA B . Tt i, HH5 2. Jridsk.
oI B8 e L A 9%

I L AL oA A GURV BAD A 208 B R AR A B, 2 A I e
P MR AR B 5 P 5 T [ R P 3 2B SN BB (3T RIS, T A2 o34
L D7 N 1 /A= 28 NI i 7 4 I F 2 N 7 7 NI /NN =3 NI | [ N

2-1-1-95




B . TR N ARG S5 . 0 T[EE 2 FH AR VR R 48 R & 2 AR
(K345 BEPEREAT 20 AT IS EAT T T A3 2, ARHEIZE o B R A S5 S5 I A
RREATTM o

AR 4345 H 2l P W RS B N BOEAR DG ss,  EARHE g S0, AR 24 =)
FRORT I H SERN IRV B, R AR 438 B 2l o B VSO TR L A R R A BE AR R B
K RBAE LTS, EEA N TR TYEATER G, it 2013 FEAEFEA
SURHEh 348 JT /A, ASRAEH R LLREAE 3% BT K

R ot UMD, Zhkdh. WArd. A RS RRI AR
73 S SR AT I AT AT TR

B R PR AT IR e 0, AR s BRI A P
W BT RE. HCOPERIETHITIH, EAL RSB T, WAL
VBRI T IHAE R AT TH 2

WFFUIF R BRI INEL, 152 B K BOR I IR, JoVE T A R A2 sk 25—
BARFE T BRI T, AR SR SE 4 TP IR UF e, R 2 RIS
e EE, DR, S0 A ARSI A B T S H v A B WO R B9 42 4n R R E Tt
2014-2015 SEABEMR T 3%. 2016 4F e LU 4ERFAE 3%,

BRI N S O <53 (8 T B0 1 kg SRR A B I B8 ke o Nl b DR s 4 =(_ A P B
PEAEHRBR T N Hek . 5%— EAEJE PR, O 22 B AR RIR T NHBO o« AN, A4
PEHEATE U, PR AKAE AR NS N, AFIEER AT, MU
b A 23 R T AR AR SR e A R 4 [ 5 )

% FIRRBE, TASK & AF R B2 . A TR S SR LN R

Zl

B T
Fs by H 2014 ¢ 2015 4¢ 2016 4E 2017 4 2018 £E
— |%mEmBmELS 86, 795, 367. 68| 89, 301, 022. 43|93, 073, 805. 35 | 93, 714, 496. 22 | 94, 641, 181. 70
1| BR 5 3,574, 536. 03| 3,646, 026.75| 3,682,487.02| 3,719,311.89]| 3, 756, 505. 01
2 |HRTAEFI 2 3,915, 502. 36| 4,431, 773.98| 5, 140, 857. 82| 5,963, 395.07| 6,917, 538. 28
3 | Lagk 764,098.96|  886,354.80| 1,028, 171.56| 1,192, 679.01| 1,383, 507. 66
4 |BRTHBEN 955, 123. 70| 1, 107, 943. 49| 1, 285, 214. 45| 1,490, 848. 77| 1, 729, 384. 57
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FFs W H 2014 4 2015 ¢ 2016 4 2017 4¢ 2018 4¢
5 |HHR 23,650.07| 24,832.57| 26,074.20| 27,377.91| 28, 746.81
6 |l 279,352.97| 327,994.77| 385,106.23| 452,162.12| 530, 893.99
7| HE 370,000. 00| 370, 000.00| 370, 000.00| 370,000.00| 370, 000.00
8 |ZRALIA T 30,996.90| 31,306.87| 31,619.94| 31,936.14| 32,255.50
9 | ER 95,214.00| 99,974.70| 104,973.44| 110,222.11| 115,733.22
10 | Jp2at 153,985.01| 161,684.26| 169,768.47| 178,256.89| 187, 169. 74
11 |izk BN 2 313,514.66| 385,972.94| 475,177.48| 584,998.63| 720,201. 22
12 | RIS 2% 65,000. 00|  65,000.00| 65,000.00| 65,000.00| 65,000.00
13 | IRz 1,381, 136. 24| 1,381, 136. 24| 1,381, 136.24| 1,381, 136. 24| 1, 381, 136. 24
14| ks by i Bt 644, 832.55| 644,832.55| 644,832.55| 644,832.55| 644, 832.55
15 | ZE s AR 4, 800. 00 4, 800. 00 4, 800. 00 4, 800. 00 4, 800. 00
16 | LHu A AL 1, 250, 307. 40| 1, 250, 307. 40| 1, 250, 307. 40| 1, 250, 307. 40| 1, 250, 307. 40
17 | ERfEAL 812,872.57| 827,899.43| 861,247.99| 860, 634.47| 870, 081.51
18 | W5 R 2 62, 647, 023. 46 | 64, 010, 285. 08 | 66, 375, 253. 64| 65, 474, 877. 45| 64, 634, 284. 31
19 | TCIB B wesy 4,906, 868. 79| 4, 906, 868. 79| 4, 906, 868. 79| 4, 906, 868. 79| 4, 906, 868. 79
20 | fIGAH By A ot e 48,775.06| 51,213.81| 53,774.50| 56,463.23| 59, 286.39
21 |E-4E1E 691, 845.57| 704,635.11| 733,018.47| 732,496.29| 740,536.78
22 |55k 23,819.74| 25,010.73| 26,261.26| 27,574.33| 28, 953.04
23 | T 51,000.00| 53,550.00| 56,227.50| 59,038.88| 61, 990.82
24 | HAb 3,600, 398. 11| 3,708, 410.05| 3,819,662.35| 3,930,902.22| 3,970, 211. 24
25 |J@if e 9,871.25| 10,364.82| 10,883.06| 11,427.21| 11,998.57
26 |TERIRYZE 2,811.77 2, 952. 36 3,099. 98 3,254. 98 3,417.73
27 | TN A IE o 14,056.37|  14,196.94| 14,338.91| 14,482.29| 14,627.12
28 | Kok 3, 672. 00 3, 708. 72 3, 745. 81 3,783.27 3,821. 10
29 BRI NLARFSE 4| 150, 861.57| 152,370.18| 153,893.89| 155,432.83| 156, 987.15
30 |TRiEDR 9, 440. 57 9,615.09| 10, 002. 40 9,995.27| 10, 104. 99
i ET-X PN 2,014, 373, 744. 58| 2,051, 611,701 40| 2,134,252, 528.70| 2, 132,732, 164. 35| 2, 156, 142, 810. 21
= 8BSkl 4.31% 4. 35% 4. 36% 4. 39% 4. 39%

(6) 455 2 H 1 T
e B 2w B 7 S W A5 kL, LD SR A5 B rh s T SR EL .
SAAE . TEE . BUTAARI R RN o ST ARV R e, AL B 9% <k
FARAT A S e e IR P A AR BB UK, Rl % e R e AT N S0 i
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P4, WLERRVE TS A B8 SR . FLLgh. 2013 4F 10 J 9 HAREAH E &M
RIEBATAEN—2E 540 JT (M A, B H 2014 45 10 39 H, 4FFI% 3. 3%, i
2014 4R B % AE A R IALRISON , ST ARV &, At B2 9% 4 sl LA
AT SR 2B AR I B A BRI K, 2015 45 J LA i i vk T i A 2% FE AR
ATAE IR BN o

AR TR A E v (W08 55 2l Y o 2% 18 T R S AR (R R SRR S I B . PP v H
R EK 36, 000 J3 76, 238w JIAE B ™ fifiide, 2012 4F K& 2013 4F [R5 545
AR 50% /A, 2012 J 2013 47 REIEARYERFAE 70, 000 Wi /4F, fRIUE—E M4 4E
it B AEFF AT 5K 36, 000 3G,  MUAi IR Be R AE 4E R I f K 36, 000 J7 76, AR
Ak 2013 AERI BT SEBRAZE L 6. 69%,

TR T B R g S S Ao SO BRI S O BRI, T
SRR, 2012 4F-2013 4F, BRI R I, WA S5 A e S A 4
FELE 2. 2% 7047, SEAYRI G AL (HRON TR B%. MR A AR T 25 R 4

Hf: JC
HH 144F 2015 4F 2016 4F 2017 4F 218 4F e
FIEMO ~178, 200.00
FIESE | 24,084,000.00 | 24, 084,000.00 | 24, 084, 000.00 | 24, 084, 000,00 | 24, 084 000.00 | 24, 084, 000, 00
SRR | 2920 000,00 | 2,260,000.00 | 2,350,000.00 | 2,350,000.00 | 2370,000.00 | 2,220,000.00
WAZSHHET | 26, 195,800.00 | 26, 344,000.00 | 26,434, 000.00 | 26, 434, 000,00 | 26, 454, 000.00 | 26, 125, 800. 00

(7> ENPAMGL R T
WAL ZRE AL AT IR A BN AN T N AR R AN Bt 7~ AL B AAS « BUR 2 i
ANEE, CENE AR SO T BN [ B AR B R R SO A
e AN, R AEBIBAT S R, AAAERBCRIAN R ETE,  Hazi
TSRS 8w EEND S AN AT RR IR, S R ENE MO . Bk AL
H ST A o

(8) HLHEHran

WAL ZR AL AT R W) B VAL EE R AMC BB R IR LB 25%,  H T4k
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FEBE ANV 7 ARBEAT B B I 443 21, WA AN 0 39 A2 R A B B A
A IHE T AR AR ™ Sl

(9) BE IR

PP IRAR A 2 B IR IR AT, VEAR I R T JIC A1 B A T E 4 2 W A AR BTGV
Welnl, BRI, 6 TR R AR TN AN AT TR0 o

(10D Jrfamt v

WAL ZE A TA B ) & 72010416 H 30 HEAF 1AL 48 BEAH R T 511648 1 5
7o Wb B KBS R 1G5 BE S SR R AR U I s B AR AV AE S, E
F4i5-6R201042000009, & UL E] 4201046 H30H, A R0W =42, M3 FE 5 0 &8
FEARAN AR SR BOR, 8 S I s B Al A MR =4, 4215%
(TS BB AW AL T A, 1220 ] 20 104F 201 24F J& 5232 %A BB e . 2013
SEANE IR FFT R Ak, 20134512 16 H5FiA e 70 [2013] 255 A A (T2
AL 201 3AEAULE Ik & H B R AR AL 44 PR AN, 7R 154N TAE H ARIAS RS,
BRI A A o AV T A B AE 201320 154F 5252 15% 1 T4 BB R AL 2 . T F0)
112014-20154E 42 15% TS AN T3 BL,  20154F UG ANHERR A SR IS8 1A E
N ARAN . BT AN, =S RO S T B AR 4% 25% T .
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